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12 December 2021 
TASI Intraday Saudi Market Update 
11,060 . 
e TASI closed 0.5% lower at 10,939, while NOMUC gained 0.1% to 
11,015 23,595 on Thursday. TASI traded value totaled SAR 7.6bn and 
averaged SAR 6.5bn over the last 30 days. The five most active 
10,970 stocks (by value) in TASI accounted for 31.9% of the daily traded 
value. 
10,925 e MSCI Emerging Markets declined 0.7% on Friday, trading at P/E 
(TTM) of 14.0x vs. 19.9x for TASI. 
Ogan e Banks and Materials decreased 0.2% and 1.3%, respectively. 
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Telecom declined 1.2%. Com. & Prof. Svc (up 1.9%) was the best 
Í source: Reuters | performing sector. Among stocks, National Metal Manufacturing 
and Casting Co. (2220/NMMCC AB), Development Works For 
Food (9501/DWF AB), and Sadr Logistics Co. (1832/SADR AB), 


























Saudi Stock Indices led the gainers. 

Index Last Close 1Day% WTD% YTD% PE(TTM) e According to General Authority for Statistics (GASTAT), the KSA's 
Saudi (TASI) 10,939 -0.5 05 25.9 19.9 Industrial Production Index (IPI) rose by 7.7% to 121.78 points in 
Saudi (NOMUC) 23,595 0.1 2.6 -10.1 13.3 October 2021, with 2010 used as the base year, compared to 
Energy 5,398 -0.8 -0.3 0.2 22.1 113.06 points in October 2020. (Source: Argaam) 

Material 7,076 -1.3 08 23.1 177 ; A a , 

Enas e The Vice Minister at Ministry of Industry and Mineral Resources 
Capital Goods 7,442 -0.9 4.7 13.8 17.9 d 4h iad ali À: : he KSA hed 
Coma Prot e 4,737 19 96 16.7 NA announced that In ustrial Investment size In the reacne 
Transportation 5,478 0.5 78 131 NA SAR 77bn (USD 20.52bn) in the last ten months. He added that 
Cons. Durables & Apparel 6,438 0.0 95 125 47.6 these investments provided 55,000 job opportunities for Saudis. 
Consumer Services 4,819 -0.9 25 12.9 NA The country has also become home for 10,200 factories. 
Media 19,868 -0.7 -0.4 945 36.8 Moreover, 807 new licenses were issued, while 667 plants are 
Retailing 9,717 -1.0 0.2 13.6 30.2 under construction, noting that these indicators equal the 
Food & Beverages 4,930 0.3 4.5 -9.8 42.3 ; ; i f 

e The Managing Director of Petrochemical, Oil and Gas sectors at 
Health Care Equipment 7,224 -0.3 -1.3 27.8 36.9 a ; 
Pharma, Biotech Bile Science 5,026 16 >20 28 NA Ministry of Investment revealed that the KSA has the fifth largest 
Bag 11,592 -0.2 01 528 50.8 market for chemicals production in the world, constituting 
Diversified Financials 7,071 0.3 57 539 NA approximately 10% of the global output. (Source: Argaam) 
Sunes —- 6,152 -0.8 -0.3 2.1 NA e The KSA’s Saline Water Conversion Corporation (SWCC) 
Te ecommunication vino aS = xe oF announced that the commercial investment of brine water as 
a a i el Ay wo well as the localization and transfer of reverse osmosis 

S i -U. A : : . ‘ 

aa eae SEE T 53 z TA membranes knowledge will contribute more than SAR 4bn (USD 
| | ) 1.07bn) to the gross domestic product (GDP) by 2030. (Source: 

| Sources: Bloomberg, Reuters, Tadawul A rgaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
pare ae Manufacturing and 29.15 10.0% 34 Halwani Bros Co. 88.70 -3.6% 12 

l Sahara International 
Development Works For Food 251.60 10.0% 156 ae ee 40.60 -3.1% 117 
Sadr Logistics Co. 126.00 10.0% 72 Baazeem Trading Co. 116.60 -3.0% 158 
Naseej International Trading Co. 30.85 7.5% 159 Arabian Contracting Services Co. 89.00 -2.8% 52 
Saudi Tadawul Group Holding Co. 126.00 6.8% 1190 National Petrochemical Co. 38.00 -2.6% 7 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 

Saudi Tadawul Group Holding o 
Abdullah Saad Moh. Abo Moati for Bookstores Co. 14-Dec-21 Co. 126.00 6.8% 1190 
Abdulmohsen Alhokair Group for Tourism and Dev. 15-Dec-21 The Saudi Arabian Oil Company 34.75 -0.9% 357 
Southern Province Cement Co. 19-Dec-21 Al Rajhi Bank 134.80 -0.7% 347 
Saudi Public Transport Co. 20-Dec-21 , , 
Saudi Basic Industries Corp. 108.40 -1.3% 266 
Tanmiah Food Company 21-Dec-21 
i = O, 
Dsm emate 29-Dec-21 Saudi Telecom Co. 110.00 1.8% 255 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of December 9, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the green on Friday. S&P and NASDAQ 

AE oe o >o os = gained 1.0% and 0.7%, respectively. Dow Jones Industrial closed 
u abl 1 -U. : : A o ‘ 7 o 

Kuwait (KSE) 7.065 T P T TE 0.6% higher. In Europe, UK declined 0.4%. Germany and France 

Qatar (QE) 11,619 0.1 0.1 113 16.2 decreased 0.1% and 0.2%, respectively. 

Oman (MSM) 4,008 -0.1 0.3 9.5 11.4 

Bahrain (BSE) 1,786 06 14 199 10.0 e Asian markets ended mostly lower on Friday. China, Japan and 

DJMENA Index 739 0.0 1.3 27.0 NA South Korea declined 0.2%, 1.0% and 0.6%, respectively. Hong 

| Source: Bloomberg, Reuters Kong decreased 1.1%, while India closed flat. 





e GCC markets ended mixed on Thursday. Dubai gained 0.9%, 


Global Stock Indices while Abu Dhabi decreased 0.8%. Kuwait declined 0.1%, while 


index Last Close 1Day% WTD% YTD% PE(TTM) Qatar increased 0.1%. Oman ended 0.1% lower, while Bahrain 
US (S&P 500) 4,712 1.0 3.8 25.5 25.8 closed 0.6% higher. 

US (NASDAQ 100) 15,631 0.7 3.6 21.3 29.1 , , 

Ree a d a ee ro e US jobless claims for the week ended December 4 stood at 184K 
Germany (DAX) 15,623 aa zi ac re (prior: 227K, consensus: 215K). (Source: Trading Economics) 

Prance te Ac aa Sade Le w A oie e UK's GDP growth rate for October stood at 0.1% M/M and 4.6% 
Re 1: Eia Sao A Y/Y (prior: 0.6% M/M, 5.3% Y/Y; consensus: 0.4% M/M, 4.9% 
Japan (Nikkei) 28,438 -1.0 1.5 3.6 16.2 Y/Y). (Source: Trading Economics) 

Hong Kong (HSI) 23,996 -1.1 1.0 -11.9 9.6 

South Korea (KOSPI) 3,010 -0.6 1.4 4.8 14.0 e US' inflation rate for November stood at 0.8% M/M and 6.8% 
China (SHCOMP) 3,666 -0.2 1.6 5.6 15.6 Y/Y (prior: 0.9% M/M, 6.2% Y/Y; consensus: 0.7% M/M, 6.8% 
India (NIFTY) 17,511 0.0 1.8 25.2 25.5 Y/Y). (Source: Trading Economics) 

Brazil (IBOV) 107,758 1.4 2.6 -9.5 7.1 

Turkey (BIST 100) 2,035 02 6.5 378 8.4 e The Roads and Transport Authority (RTA) announced the start of 
Egypt (EGX30) 11,535 0.0 1.9 64 87 civil site works for the infrastructure of the operation of the 
MSCI Emerging Markets 1,239 -0.7 1.1 -4.1 14.0 Electric Scooter in preparation for the launch of Phase | of the 
MSCI World 3,188 0.5 3.3 18.5 22.9 project, which would cover 10 Dubai districts and start operation 





in 1Q22. (Source: Zawya) 


| Source: Bloomberg, Reuters | 





e According to reports, work has been completed on the first 
phase of the Umm Al Quwain Water Desalination Plant which is 


Commodities Prices . l i 
coming up on a 250,000 sq m area in the northern emirate. To 


Index Last Close 1Day% WTD% YTD% 1Year% be built at a cost of AED 2.2bn (SAR 2.25bn), the new plant will 

Prente rude (pbi foe = 2e A =a produce 50mn imperial gallons per daily (MIGD), while the total 

Natural Gas ($/mmbtu) 3.9 29 -324 546 30.6 ; ae 
production capacity will reach 150 MIGD once commissioned. 

Gold ($/oz) 1,783 0.4 1.5 -6.1 -2.9 , Maa 

Silver ($/oz) 399 T 21. 4159 75 Based on Reverse Osmosis Technology, the project is expected 

Platinum ($/oz) 946 0.7 81 -118 -83 to be commercially operational in the 3Q22. (Source: Trade 

Copper ($/t) 9,507 -0.4 1.3 22.7 20.9 Arabia) 

Zinc ($/t) 3,353 0.5 66 229 18.2 o l 

Lead ($/mt) 2280 EP 1.1 15.6 95 e Adnoc Drilling Company (ADNOCDRI UH) announced that it has 

Wheat ($/bu) 785 1.1 5.1 22.6 28.4 signed a five-year contract worth USD 3.8bn (SAR 14.26bn) with 

Corn ($/bu) 590 -0.3 9.4 21.9 422 ADNOC Onshore to provide drilling services. (Source: Trade 

Sugar ($/Ib) 19.7 0.1 26° 279 42.9 Arabia) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
e Japan's industrial production for October 2021 (prior: -5.4 M/M, 


Count Last Cl 1 Day Ch YTD Ch Spread* 
S sda tl Aak a ange  >prea -2.3% Y/Y) will be announced on December 14. (Source: Trading 
US 0.20 0.00 -0.04 0.00 

Economics) 
Saudi Arabia 0.85 0.00 0.03 0.65 
UAE 0.40 -0.03 -0.11 0.20 e UK's inflation rate for November (prior: 1.1% M/M, 4.2% Y/Y; 
Kuwait 1.50 0.00 0.06 1.30 consensus: 0.5% M/M, 4.7% Y/Y) will be announced on 
Qatar 1.13 -0.01 0.00 0.93 December 15. (Source: Trading Economics) 
Bahrain 1.52 0.00 -0.73 1.32 


e US jobless claims for the week ended December 11 (prior: 184K, 
eu eee consensus: 195K) will be announced on December 16. (Source: 
Trading Economics) 








NOTES: 


(1) Prices updated as of December 10, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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